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Rich County picked up steam in second quarter 2015 compared to the same time last year. Employment in summer-season related industries
like accommodations/food services, and real estate/ rental is expanding, taxable sales are up, and new construction of retail structures signals
increasing consumer demand. Wages are down a bit, but overall, the economic condition of Rich County appears to be on a healthy path.

Abc

How's the economy?

Rich County employment in June 2015 was 9.1 percent higher than June 2014, but this was primarily due to a single civic organization
that added its large seasonal employment about a month earlier than usual.

Excluding that single employer results in employment growth of about 4.1 percent year-over-year.  This is still strong growth, driven
primarily by increases in the accommodations/foods services and real estate/rental industries.

Jobs

*Preliminary
Source: U.S. Bureau of Labor Statistics; Utah Deparment of Workforce
Services. Matt Schroeder, 801-526-9404, matthewschroeder@utah.gov

Link for PDF version.  jobs.utah.gov/wi/regions/county/rich.html
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ECONOMIC SNAPSHOT Rich County

 Seasonally Adjusted Unemployment Rate
  SEPTEMBER 2015

Rich County State of Utah United States
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 Average Monthly Wage    SECOND QUARTER 2015*
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Rich County unemployment was 3.7 percent in September 2015, which is 0.1 percentage point below the September 2014 rate only
slightly above the statewide average of 3.7 percent.

Average weekly claims have remained at or below 1 for the year, so far, through mid-October 2015.

Second quarter 2015 wages dipped slightly in comparison to the same time period last year, falling 1.5 percent and bringing the
average monthly wage to $1,975.

The industries driving the wage decreases are the same ones driving employment growth - the accommodations/food services and
real estate/rental industries. This suggests that the new jobs being added tend to be lower paying .

Unemployment and Wages

* Preliminary. Source: U.S. Bureau of Labor Statistics; Utah Deparment of Workforce Services. Utah State Tax Commission.
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ECONOMIC SNAPSHOT Rich County

 Construction Permitting     JANUARY - JULY 2015
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Residential construction activity is down 57 percent year-to-date through July 2015 with only 3 permitted single family homes so far,
but nonresidential permit values have jumped significantly thanks to permits for two new retail/mercantile, restaurant structures.

Taxable sales in Q2 2015, as reported by the Utah State Tax Commission, fell more than 242 percent year-over-year, but this is due
to a large accounting adjustment that obscures reality.

Without the adjustment, taxable sales actually increased by about 12 percent to $8.2 million.

Private motor vehicle sales, real estate rental and leasing, and accommodations were the largest contributors adding $450, $283,
and $191 thousand in taxable sales respectively.

Construction and Sales

*Preliminary
Source: Utah Dept. of Workforce Services, Utah Bureau of Economic and Business Research and Utah State Tax Commission.
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ECONOMIC SNAPSHOT Rich County

 Nonfarm Jobs by Month   SECOND QUARTER 2015*

Sector and Industry
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                                             April 2015
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Year-Ago
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Change
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* Not included in total.
Note: Detail may not add to total due to rounding and the exclusion of confidential data.
Source: Utah Department of Workforce Services.
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